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Now the ex c use may be used today, simply back to w ork i t
over, but I think that that can be done in committees and I
don't think that this is necessary. Also, Ber n i c e was
c oncerned ab o u t t he amount of cattle being fed. C attle
feeding is up 8 percent this year o ver and above 1983 and I
think 4 percent over 1984 so far on the first of January. I
think that people are reading into this, the corporations
are not going to come in and bail out these farms until
they' re down on the very bottom dollar and they can come in
a nd make t .ho | s g o o d g r a b an d then what opportunity is there
ever for a farmer to own that land again'?

SPEAKER NICHOL: One minute.

SENATOR NELSON: An d I think that this we m ust cons i d e r .
Another point is, the fat cattle market has been off t en
cents in the last two months. This i s s i m p l y an eco nomic
problem and I don't think that you can relate that again to
the packing houses and you j ust.. . r i gh t d own t h e l i ne .
We' re reading i n t h i n g s t o I n i t i a t i ve 300 t ha t are s imply
not there. I want to mention a survey o f t h e I owa
Cattlemen's Association. Declining land values have caused
l enders t o r edu c e the value of their customer's land by
15 to 20 percent. It goes on to say, financing is not
available for the cattle feeding and how that you can read
t hi s i n t o I n i t i a t i v e 300 . ..bankers can see that the feeder
cattle loans are too risky and unprofitable and t h a t h a s
caused a drop in the cattle. And I again want to s ay a l s o ,
they point out on the cattle feeding, a good shar e o f t h at
cattle being fed in Texas is that the cattle are $2.50 a
hundredweight less for stocker feeders and, aga in , w e h a " e a
weather market. Of course Kan s a s and O klahoma a r e
increasing simply because of that difference in the weather.
And I think it' s...

SPEAKER NICHOL: Time is up. I always let you finish your
sentence, Senator Nelson, thank you. Senator V i c k e r s , t hen
Senator Lundy .

SENATOR VICKERS: Nr. President, members, I rise to oppose
the motion to pull LR 16 from committee. I ' d l i k e t o t a l k
to you a little bit about how Initiative 300 i n my op i n i o n
has affected agriculture, a little different perhaps from
what you' ve heard from Senator Schmit and some othe rs . We
h appen t o h ave a family corporation. Our operation is
incorporated. One of the things that I think is rather

2693


